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These notes form an integral part of the financial statements. 
 
The financial statements issued for Thai statutory and regulatory reporting purposes are prepared in the 
Thai and English languages, and were approved and authorized for issue by the Board of Directors of 
the Foundation, on 22 February 2021. 
 

1 General information 
 
Anti-Corruption Organization of Thailand Foundation, the “Foundation”, is incorporated as a legal entity 
with  Ministry of Interior on 4 April 2014  and has been announced to the Foundation on 9 December 2014 
by Ministry of Finance. The Foundation is business granted income tax exemption. 
 

2 Basis of preparation of the financial statements 
 
The financial statements are prepared in accordance with Thai Financial Reporting Standard for Non-
Publicly Accountable Entities (TFRS for NPAEs); and guidelines promulgated by the Federation of 
Accounting Professions (TFAC). 
 
New and revised TFRSs are effective for annual financial periods beginning on or after 1 January 2021 
and have not been adopted in the preparation of these financial statements. 
 
During the year 2020, TFAC has launched the additional optional requirement for TFRS for NPAEs 
regarding property, plant and equipment and investment property, which is effective for the accounting 
period beginning on or after 1 January 2020. The requirement provides additional option for entities to 
measure property, plant and equipment at fair value subsequent to initial recognition at cost. The Foundation 
did not elect to apply the additional option, therefore, there was no effect on the financial statements.  
 
The financial statements are presented in Thai Baht, which is the Foundation’s functional currency.  
All financial information presented in Thai Baht has been rounded in the notes to the financial statements 
to the nearest Baht. The financial statements have been prepared on the historical cost basis except as 
disclosed in the accounting policies. 
 
The preparation of financial statements in conformity with TFRS for NPAEs requires management to 
make judgments, estimates and assumptions that affect the application of the Foundation’s accounting 
policies. Actual results may differ from these estimates. 
 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognized prospectively. 
 

3 Significant accounting policies 
 
The accounting policies set out below have been consistently applied to all periods presented in these 
financial statements. 
 

(a) Cash and cash equivalents 
 
Cash and cash equivalents comprise cash on hand, saving deposits, current deposits and highly liquid 
short-term investments that are readily convertible to known amounts of cash and which are subject to 
an insignificant risk of changes in value.  
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(b) Other receivables 
 
Other receivables are stated at realizable value less allowance for doubtful accounts. 
 
The allowance for doubtful accounts is primarily assessed on analysis of payment histories and future 
expectations of receivable payments. Bad debts are written off when incurred. 
 
Bad debts recovered are recognized in other income in the statement of income and expenses. 
 

(c) Property, plant and equipment  
 
Property, plant and equipment are measured at cost less accumulated depreciation and allowance for 
decline in value. 
 
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labor, any other costs directly attributable to 
bringing the assets to the location and condition necessary for it to be capable of operating for their 
intended use, the costs of dismantling and removing the items and restoring the site on which they are 
located, and capitalized borrowing costs of a qualifying asset. Purchased software that is integral to the 
functionality of the related equipment is capitalized as part of that equipment. 
 
When parts of an item of property, plant and equipment have different the consumption pattern or useful 
lives, they are accounted for as separate items (major components) of property, plant and equipment.  
 
Gains and losses on disposal of an item of property, plant and equipment are determined by comparing 
the proceeds from disposal with the carrying amount of property, plant and equipment, and are 
recognized in the statement of income and expenses. 
 
Subsequent costs 
 
The cost of replacing a part of an item of property, plant and equipment, including major inspections, is 
recognized in the carrying amount of the item if it is probable that the future economic benefits 
embodied within the part will flow to the Foundation, and its cost can be measured reliably. The carrying 
amount of the replaced part is derecognized. The costs of the day-to-day servicing of property, plant 
and equipment are recognized in the statement of income and expenses as incurred. 
 
Depreciation 
 
Depreciation is calculated based on the depreciable amount, which is the cost of an asset less its residual 
value. 
 
Depreciation is charged to the statement of income and expenses on a straight-line basis over the estimated 
useful lives of each component of an item of property, plant and equipment. The estimated useful lives 
are as follows: 
 
Furniture, fixtures and office equipment 3, 5 years 
 
No depreciation is provided on freehold land and assets under construction. 
 
Depreciation methods, useful lives and residual values are regularly reviewed and prospectively 
adjusted if appropriate. 
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(d) Intangible assets 
 

Intangible assets that are acquired by the Foundation are measured at cost less accumulated amortization 
and allowance for decline in value. 
 
Amortization 
 
Amortization is calculated based on the cost of the asset less its residual value. 
 
Amortization is recognized in the statement of income and expenses on a straight-line basis over the 
estimated useful lives of intangible assets, from the date that they are available for use, since this most 
closely reflects the expected pattern of consumption of the future economic benefits embodied in the asset. 
The estimated useful lives are as follows: 
 
Software licenses 3 years 
 
No amortization is provided on assets under development. 
 

(e) Other payables 
 
Other payables are stated at cost. 
 

(f) Recognition of revenue and expenses 
 
Revenue and expenses are recognized on an accrual basis. 
 
Interest income  
 
Interest income is recognized in the statement of income and expenses using the effective interest method.  
 

4 Cash and cash equivalents 
 
 2020  2019 
 (in Baht) 
Cash on hand   1,382    1,382  
Cash at banks - savings accounts  36,351,255    42,585,391  
Other highly liquid short-term investments  20,469,128    20,361,846  
Total  56,821,765    62,948,619  
 

5 Property, plant and equipment 
 

  

Furniture, 
fixtures and 

office equipment 
  (in Baht) 
Cost   
At 1 January 2019  7,796,947 
Additions   557,944 
At 31 December 2019  8,354,891 
Additions   97,894 
At 31 December 2020  8,452,785 
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Furniture, 
fixtures and 

office equipment 
  (in Baht) 
Accumulated depreciation    
At 1 January 2019  5,047,060 
Depreciation charge for the year  1,553,258 
At 31 December 2019  6,600,318 
Depreciation charge for the year  1,318,004 
At 31 December 2020  7,918,322 
   
Carrying amount   
At 31 December 2019  1,754,573 
At 31 December 2020  534,463 
 

6 Intangible assets 
 

 
Software 
licenses  

Development 
costs  Total 

 (in Baht) 
Cost      
At 1 January 2019 107,868  744,720  852,588 
Additions 125,660  746,280  871,940 
At 31 December 2019 233,528  1,491,000  1,724,528 
Additions 16,050  1,774,646  1,790,696 
At 31 December 2020 249,578  3,265,646  3,515,224 
      
Accumulated amortization       
At 1 January 2019 47,161  -  47,161 
Amortization charge for the year 55,957  -  55,957 
At 31 December 2019 103,118  -  103,118 
Amortization charge for the year 71,733  -  71,733 
At 31 December 2020 174,851  -  174,851 
      
Carrying amount      
At 31 December 2019 130,410  1,491,000  1,621,410 
At 31 December 2020 74,727  3,265,646  3,340,373 
 

7 Operating expenses 
 
 2020  2019 
 (in Baht) 
Salary, welfare and personnel expenses  3,672,695    3,775,053  
Depreciation and amortization expenses   1,389,737   1,609,215 
Rental Expenses  901,547    1,130,889  
Public relation expenses  20,000   1,070,646 
Others  1,235,489   1,185,288  
Total  7,219,468    8,771,091  
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8 Commitments and contingent liabilities 
 
The Foundation has a building rental and service agreement. The periods of these operating lease 
agreements are 3 years and will be gradually due within 31 August 2021. Under the terms of this 
agreement, the Foundation has to pay annual rental and service fee as follows: 

 
 2020  2019 
 (in Baht) 
Within 1 year  1,899,800   2,849,700  
After 1 year but within 5 years -  1,899,800  
Total 1,899,800  4,749,500 
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